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EXHIBIT "C"

BY-LAWS
OF

ROUND LAKE CHALETS HOMEOWNERS' ASSOCIATION, INC.

ARTICLE I
Nameand Location

The name of the corporation is ROUND LAKE CHALETS HOMEOWNERS ASSOCIATION,
INC., hereinafter referred to as the CIAssociation". The principalofficeof the corporation shall be located
at: 738 9th Avenue, St. Petersburg, Florida 33701, or such other place as is designated by the Board of
Directors, but meetingsof Members and directors may be held at such places within the countywhere the
property is situate, as maybe designated by the Boardof Directors.

ARTICLEll
General

Section I . Definitionand Operation. Express reference is heremadeto the Declaration of Covenants,
Conditions, Restrictions andEasements of the RoundLakeChalets Homeowners' Association, Inc. (The
"Declaration") recordedin the PinellasCounty PublicRecords where necessary to interpret, construe and
apply the provisions of these By-Laws. Withoutlimitation:

(a) Definitions. All terms defined in the Declaration have the same meaning when used in
theseBy-Laws.

(b) Consisten2Y. By adoptingthese By-Laws, the Board intends them to be consistentwith
the provisions of this Association's Articles of Incorporation (the "Articles")and with those of the
Declaration.

(c) Conflict. TheseBy-Laws are to be interpreted, construed and applied,with the Articlesand
the Declaration to avoid inconsistencies of conflicting results, but, if such conflict results, the
provisions ofthe Articles or the Declaration prevailoverthe By-Laws.

Section 2. Membership and Voting Rights. Membership and voting rights in the Association are
set forthin ArticlesV andVI of the Articlesand in Articleill of the Declaration.

Section 3. Seal. This Association has a seal in circularform having within its circumference the
words "ROUND LAKE CHALETS HOMEOWNERS' ASSOCIATION, INC." "Florida" and "Corporation
Not forProfit"; an impression of suchseal appearing inthe margin.

Section 4. Fiscal Year. This Association's fiscal year beginson the first day of January of each
calendar year.

Section 5. No Vested Rights. No Member of this Association has any vested right, interest, or
privilege of, in, or to the assets, functions, affairs, or franchises of this Association, nor any right, interest,
or privilege that is transferable or inheritable exceptas an incident to the transferof title to such Member's
Units, as provided in ArticleTI, of the Declaration, and in Articles V of the Articles.

Section 6. Amendment. These By-Laws may be amended by the affirmative vote or written
consent, or any combination thereof, by at least two-thirds (2/3) of the total Class CIA" Members in the
Association in additionto the Developer'sapproval, and the consentof the Class "B" Member, so long as
suchmembership exists. Notwithstanding the above,the percentage of votes necessaryto amenda specific
clause shall not be less than the prescribed percentage of affirmative votes required for action to be taken
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under that clause. Any amendment to be effective must be Recorded in the public records of Pinellas
County, Florida and shall contain a certificate of the Association that the requisite approval has been
obtained.

ARTICLEIII
MembershipMeetings

Section 1. Annual Meetings. The annual meeting of this Association is to be held each year
within sixty (60) days before or after of the next ensuing fiscal year, on such date and at such time and
place inPinellas County, Florida, as the boarddetermines.

Section 2. SpecialMeetings. Special Member meetings may be called at any time by: (i) the
President; or (ii) the Board;or (iii) by the written request of Members entitled to castfifty percent(50%) of
all votes eligible to be cast by Members. The agenda at special meetings shall be confined to the subject
matter forwhich the meeting was called.

Section 3. Notice. Written notice of all meetings shall be given by or at the direction of the
Secretary. All notices must specify the place, day and hour of the meeting and, in the case of special
meetings, itspurpose.

Section 4. Mannerof Notice. Notice of all meetings mustbe givennot less than fifteen (15) days
nor more than thirty (30) days in advance to each Member either by personal delivery, electronic
transmission or by mailing a copyof suchnotice, postage prepaid, addressed to the Member's address last
appearing on the books of the Association. Such notice also must be given to Developer as long as
Developer owns a Unit. Mailing or delivery of notice to any co-owner of a Unit is effective upon all co
owners of such Unit, unless any co-owner has requested the Association in writingto give notice to such
co-owner andfurnished the Association withtheaddress to which suchnoticemaybe givenby mail.

Section 5. Proof of Notice. An affidavit by the personor persons actually givingnotice of any
meeting, andattested by the Secretary underthis Association's seal, is conclusive upon anypersonwithout
actual knowledge of anydefectin noticeas to theregularity of anynotice.

Section 6. Waiver of Notice. Notice of any meeting may be waived in writing or at any time
before, at, or after such meeting; and neither the business transacted at, nor the purposeof, any regular or
special meeting needbe specified in any written waiver. A Member's attendance at any meeting constitutes
a waiver of all defects in noticeunless suchMember expressly objects at the beginning of such meeting to
thetransaction of anybusiness because the meeting is not regularly called.

Section 7. Quorum. The presence of Members, in person or by proxy, entitled to cast thirty
percent (30%) of the voteseligible to be cast by the Members constitutes a quorum for all purposes except
consideration of any actionwhichrequires the presence of Members entitled to cast two-thirds (2/3) of the
votes eligible to be cast by the Members in which at leasttwo-thirds (2/3)of the Members shallbe present.
Once established, a quorum is effective for all purposes notwithstanding the subsequent withdrawal of
Members. If the required quorum is not present at any meeting duly called, a majority of the Members
present havethe powerto adjourn the meeting from time to time, without noticeother than announcement
at themeeting, untilthe required quorum if present, provided suchadjournment is takenwithinone (I) hour
following thescheduled time of meeting.

Section 8. Right to Speak. Members have the right to attend all membership meetings and to
speakat anymeeting withreference to all items opened for discussion or included onthe agenda.

Section 9. Minutes. Minutes of all meetings of the members of the Association must be
maintained in writtenform or in another form that canbe converted into written form withina reasonable
time.
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Section 10. Adjournment. Adjournment of an annual or special meeting to a different date, time
or placemustbe announced at that meeting before an adjournment is taken, or noticemustbe givenof the
newdate,timeor placein accordance withArticle ill, Section 4 hereof. Anybusiness thatmighthavebeen
transacted on the originaldate of the meeting maybe transacted at the adjourned meeting. If a newrecord
date for the adjourned meeting is or must be fixed under Article ill, Section 11 hereof, notice of the
adjourned meeting mustbe givento persons whoare entitled to voteand are members as ofthe newrecord
datebutwerenot members as of the previous record date.

Section 11. Record Date. Notice of any meeting of the Membership must be given to each
Member as shown upon the Association's books on the date such notice is.given. Only those Members
shown as Members in good standing upon the Association's books on the eleventh (lith) calendar day
preceding a meeting are entitled to voteat suchmeeting, or its adjournment.

Section 12. Proxies. Any Member may vote in person or by proxy at any meeting. All proxies
must be in writing, must state the date, time and place of the meeting for which it is given and must be
signed by the Member. A proxyshallbe effective onlyfor the specific meeting for whichit was originally
given, as the meeting may lawfully be adjourned and reconvened from time to time, and automatically
expires 90 daysafter the date of the meeting for which it wasoriginally given. A proxyis revocable at any
timeat the pleasure of the personwho executes it. A proxyis not revoked by incompetency or deathuntil
the Association receives written notice thereof. If a proxyconfers authority upon two or morepersons and
doesnot otherwise provide a majority of suchproxies presentat the meeting or, if onlyone is present, then
that one, may exerciseall powers conferred by the proxy. A proxy expressly may provide for a right of
substitution by written designation of the proxy holder. A Member represented by a valid proxy at any
meeting is "present" for all purposes. Allproxies mustbe filed withthe Secretary of the Association at least
forty-eight (48) hours prior to the meeting to which they pertain, or they shall not be considered for that
meeting.

Section 13. Membership List. At least ten (10) days prior to each Membership meeting, a
complete list of the Members entitled to voteat suchmeeting, andtheir respective addresses, mustbe kept
on file a the Association's office, open to inspection by any Member. Suchlist also must be produced and
kept open at the time and place of the meeting for inspection by any Member at any time during the
meeting. In the absence of substantial compliance with the requirements of this Section, and upon the
demand of any Memberpresent, the meeting mustbe adjourned until such compliance occurs. If no such
demand is made, failure to comply with the requirements of this section does not affectthe validity of any
action taken at such meeting.

Section 14. Voting Requirements. Every act and decision done or made by a majority of the
Membership present at a meeting duly called at which a quorum is present is the act of the Membership,
except withrespectto any actionrequiring two-thirds (2/3) voteof the Membership, as to whichthe voting
requirements of the applicable provisions of the Articles or Declaration govern.

ARTICLE IV
Powers

Without limitation the Association, acting through theBoardofDirectors is empowered to:

(a) Declaration. Exercise all rights, powers, privileges, and perform all duties, of the
Association set forth in that certain Declaration of Covenants, Conditions, Restrictions and Easements for
ROUND LAKE CHALETS (hereinafter called the "Declaration") applicable to the Property and recorded
or to be recorded in Pinellas County, and as the same may be amended from time to time as therein
provided, saidDeclaration beingincorporated herein as if set forth in full;

(b) Property. In any lawful manner, acquire, own, hold, improve, manage, operate, maintain,
repair, replace, operate, convey, sell, lease, transfer, assign, andotherwise dispose of property of anynature
whatsoever, real, personal, or mixed, tangible or intangible, in connection withthis Association's affairs;
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(c) Assessments. Fix, levy, collect, and enforce by any lawful means all charges or
assessments established by, or pursuant to, the Declaration; and to use and expend the proceeds of
assessments inthe exercise of itspowersandduties hereunder;

(d) Costs. Pay all costs, expenses, and obligations lawfully incurred in connection with this
Association's affairs including, without limitation, all licenses, taxes, or othergovernmental charges levied
or imposed against this Association's property;

(e) Borrowing. Borrow money and, with the approval of two-thirds (2/3) of each class of
members, mortgage, pledge, deed in trust, hypothecate, assign, grant security interests in, or otherwise
transfer any or all of its property as security for money borrowed, debts incurred, or any of its other
obligations;

(1) Dedications. Withthe approval of three-fourths (3/4)of eachclassof members, dedicate,
sell or transfer all or any part of its property to anypublic agency, authority, or utility for such purposes,
andsubject to suchconditions, as three-fourths (3/4)of eachclass of members determine;

(g) Mergers. With the approval of two-thirds (2/3)of each class of members, participate in
mergers and consolidations withothernon-profit corporations organized for similarpurposes;

(h) Rules and Regulations. From time to time adopt, alter, amend, rescind, and enforce
reasonable rulesand regulations governing the use of the Units and Common Property (as those terms are
defined in the Declaration) consistent with the rights and duties established by the Declaration and these
Articles;

(i) Levy/Collect Assessments. To levyand collect adequate assessments in accordance with
. Article V of the Declaration including assessments for the costs of maintenance and operation of the
surface wateror stormwater management systems, including butnot limited to, workwithinretention areas,
drainage structures, anddrainage easements.

G) Operate/Maintain. To operate, maintain, and manage conservation areas and the surface
watermanagement system, including all inlets, ditches, swales, culverts, watercontrol structures, retention
anddetention areas,ponds, lakes, floodplain compensation areas, wetlands and any associated bufferareas,
and wetland mitigation areas, in a manner consistent with the Southwest Florida Water Management
District permit requirements and applicable District rules, and assistin the enforcement of the restrictions
and covenants contained therein. If the association contemplates employing a maintenance company, it
shallhavethe powerto contract for services to provide for operation and maintenance of the surface water
management facilities.

(1<) General. Haveand exercise all common lawrights, powers, and privileges and those that
a corporation not for profitmay now or hereafter have or exercise underthe laws of the State of Florida,
together with all other rights, powers, and privileges reasonably to be implied from the existence of any
right, power, or privilege so granted, or granted by the Declaration or these Articles, or reasonably
necessary to effectuate the exercise of anyright, power, or privilege so granted;

(I) Enforcement. To enforce by legal means the obligations of the members of this
Association andthe provisions of the Declaration;

(m) Litigation. To sue or be sued; provided, however, that this Association's right to sue any
thirdpartyis limited inthe manner described inthe Declaration;

(n) Other. Engage in all lawful acts permitted or authorized by Section 617.0302, Fla. Stat.,
andtakeanyotheractionnecessary for thepurposes forwhich the association is organized;

(0) The SouthWest Florida Water Management District [the "District"] has the right to take
enforcement measures, including a civil action for injunction and/or penalties against the Association to
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compel it to correctanyoutstanding problems withthesurface watermanagement system facilities;

(P) Any amendment of the Declaration affecting the surface water management system
facilities shallhavethe priorwrittenapproval ofthe District;

(q) If the Association ceases to exist, all of the unit owners, parcel owners or unit owners
shall be jointlyand severally responsible for operation and maintenance of the surface water management
system facilities in accordance with the requirements of the Environmental Resource Permit, unless and
until an alternate entityassumes responsibility as explained in subsection 2.6.2.2.4.h.; and

(r) For projects which have on-site wetland mitigation as defined in Section 1.4.24 which
requires ongoing monitoring and maintenance, the declaration of protective covenants, deed restrictions or
declaration of condominium shall include a provision requiring the Association to allocate sufficient funds
in its budget for monitoring and maintenance of the wetland mitigation area(s)each year until the District
determines that the area(s)is successful in accordance withtheEnvironmental Resource Permit.

ARTICLE V
Board ofDirectors

Section I. Numberand Composition. Except as expressly provided otherwise, all powers of this
Association are exercised by or under the authority of, and the business and affairs of the Association are
managed underthe direction of a Boardof Directors consisting of three (3) Members, who, exceptfor the
initial Directors and until the Developer no longer exercises voting poweras set forth in the Declaration,
shall be Association Members. The number of Directors from timeto time maybe changed by amendment
to these Bylaws, but at all times it mustbe either3 or 5 members. EachDirectorcontinues in officeuntila
successor has been elected and qualified, unless such Director sooner dies, resigns, is removed, or
disqualified or otherwise unable to serve.

Section 2. Tenn. Thetermof office for allDirectors is oneyear.

Section 3. Standard of Care. EachDirector shallperform all duties as a Director, including duties
as a committee member, (i) in good faith, (li) in a manner such Director reasonably believes to be in the
bestinterests of this Association, and (iii) withsuchcareas an ordinary prudentpersonin a similarposition
would exercise undersimilarcircumstances.

Section 4. Reliance. A Director is entitled to rely on information, opinions, reports or statements,
including financial statements and other fmancial data, prepared or presented by any of the following,
unless suchDirectorhas actualknowledge thatreliance is unjustified.

(a) Officers. One or more officers, employees or managers of this Association whom the
Director reasonable believes are reliable andcompetent in the matters presented.

(b) Professionals. Legalcounsel, public accountants, or otherpersons as to matters which the
Director reasonably believes are within suchperson's professional or expertcompetence.

(c) Committees. An Association committee upon which such Director does not serve, duly
constituted pursuant to the Declaration, the Articles or these By-Laws, as to matters within
designated authority, which committee theDirector reasonably believes merits confidence.

Section 5. Compensation. Any Director may be reimbursed by the Board for actual expenses
incurred in the performance of such Director's duties; but no Director may be paid any compensation by
thisAssociation for the servicerendered to thisAssociation as a Direction.

Section 6. Nomination. Nomination for election by the Board of Directors may be made among
Members by a Nominating Committee or from the floor at the annual meeting of the Membership.
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Section 7. Election. Electionfor the Boardof Directors shall be held at the Annual Meeting and
must be by ballot. At all meetings during the Class "B" Control Period, all vacancies occurring on the
Board of Directors, if any, will be filled by majority vote of the remaining Directors, even if less than a
quorum. Any Director may succeed himselfor herself in office. After the Class "B" Control Period
expires, the Directors shall be elected by the Members. Each Member may cast as many votes for each
vacancy as such Memberhas under the provisions of Article III, Section 1 of the Declaration. The person
receiving the largestnumberof votesfor each vacancy shallbe elected. Cumulative votingis notpermitted.

Section 8. Removal. AnyDirector, or theentireBoard, maybe removed with or withoutcause by
a majority of the votes eligible to be cast bythe Members at anymeeting calledexpressly for suchpurpose,
by an agreement in writing or by writtenballotwithout a membership meeting. A Directormay only be
removed bythe classof members thatelected suchDirector.

(a) If the Members elect to remove a Director or the entireBoardby an agreement in writing or
by written ballot,the agreement in writing or the written ballots, or a copythereof, shallbe served
on the Association by certifiedmailor.bypersonal service in the mannerauthorized by the Florida
Rulesof CivilProcedure. TheBoardshalldulynotice andholda meeting of the Boardwithin five
(5) full business daysafter receiptof the agreement in writing or writtenballots. At the meeting,
the Board shall either certify the written ballots or written agreement to recall a director or
directors of the Boardin whichcasesuchdirector or directors shallbe recalled effective
immediately and shall turnover to the Boardwithin five (5) full business days any and all records
andpropertyof theAssociation intheirpossession.

(b) The agreements in writing or written recall ballots shall list at least as many possible
replacement directors as there are Directors subject to the recall, when at least a majority of the
Directors are sought to be recalled; the person executing the recall inst;rument may vote for as
many replacement candidates as thereare directors subjectto the recall.

(c) Any rescission or revocation of a member's written recall ballot or agreement must be in
writing and, in orderto be effective, mustbe delivered to theAssociation beforethe Association is
servedwiththe writtenrecall agreements or ballots.

(d) If the Members elect to remove a Director, or the entire Boardat a meeting, a special meeting
of the Members maybe calledby 10percent of the voting interests givingnoticeof themeeting as
required for a meeting of the Members. The notice shall state the purpose of the meeting.
Electronic transmission maynot be usedas a method of giving noticeof a meeting calledin whole
or in part for this purpose. The Board shalldulynotice and hold a boardmeetingwithin five (5)
full business days after the adjournment of the Member meeting. At the meeting, the Boardshall
certify the recall, in which case such member or members shall be recalled effective immediately
andshall turnover to the Boardwithin five(5) full business daysany and all records and property
of the Association in theirpossession.

(e) If the Board determines not to certify the written agreement or written ballots to recall a
Director or Directors of the Boardor does not certify the recallby a vote at a meeting, the Board
shall, within five (5) full business days after the meeting, file with the Division of Florida Land
Sales, Condominium, and Mobile Homes of the Department of Business and Professional
Regulation (the "Division") a petition for binding arbitration pursuantto Article IV, Section 8 of
the Declaration. For the purposes of thisSUbsection, theMembers who voted at the meeting or
who executed the agreement in writing shallconstitute onepartyunder the petitionfor arbitration.
If the arbitrator certifies the recallas to any director or directors of the Board, the recall will be
effective upon mailing of the fmal order of arbitration to the Association. The Director or
Directors so recalled shall deliver to the Board any and all records of the Association in their
possession within five (5) full business days after the effective date of the recall. If it is
determined by the Division pursuant to binding arbitration proceedings that an initial recall effort
was defective, written recall agreements or written ballots used in the first recall effort and not
found to be defective maybe reused in one subsequent recall effort. However, in no eventshalla
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written agreement or writtenballotbe valid for morethan 120daysafter it has beensignedby the
Member.

(1) If a vacancy occurs on the Boardas a resultof a recalland lessthana majority of the Directors
are removed, the vacancy may be filled by the affirmative vote of a majority of the remaining
directors, notwithstanding any provision to the contrary contained in this subsection or in the
Association documents. If vacancies occuron the Boardas a result of a recall and a majority or
moreof the Board of Directors are removed, the vacancies shall be filled by Members voting in
favor ofthe recall; if removal is at a meeting, any vacancies shall be filledby the Members at the
meeting. If the recall occurred by agreement in writing or by written ballot, members may vote
for replacement directors in the same instrument in accordance with procedural rules adopted by
theDivision.

(g) If the Board fails to duly notice and hold a Boardmeeting withinfive (5) full business days
afterserviceof an agreement in writing or within five(5) full business daysafter the adjournment
of the memberrecall meeting, the recall shallbe deemed effectiveand the Board of Directors so
recalled shall immediately turn overto theBoardall records andpropertyof the Association.

(h) If a Director who is removed fails to relinquish his or her office or turn over records as
required under this section, the circuit court in the county where the Association maintains its
principal office may, upon the petition of the Association, summarily order the Director to
relinquish his or her office and turn over all Association record upon application of the
Association.

(i) The minutes of the Boardmeeting at which the Boarddecides whether to certify the recallare
an official association record. The minutes must record the date and time of the meeting, the
decision of the board, and the vote counttaken on each boardmembersubject to the recall. In
addition, when the Board decides not to certify the recall, as to each vote rejected, the minutes
mustidentify the parcelnumberandthe specific reason for eachsuchrejection.

(j) Whenthe recall of more thanone Director is sough, the written agreement, ballotor voteat a
meeting shallprovide for a separate voteforeachDirector sought to be recalled.

Section 9. Vacancies. If a Director, dies, resigns, is removed, or is disqualified or otherwise
unable to serve, the remaining Directors, even if less than a quorum, may fill such vacancy by majority
vote. Any appointed Director serves only the unexpired term of his predecessor, unless such appointee
sooner dies,resigns, is removed, or is disqualified or otherwise unable to serve.

ARTICLE VI
Directors' Meetings

Section 1. Regular Meetings. The Board shall meet regularly as and when necessary for the
properconduct of this Association's affairs, on such dates and at such time and place as are determined
resolution. The Board shall meet immediately following the annual meeting in order to elect officers and
undertake such otherbusiness as it deems to be appropriate.Jfthe date,timeandplaceof a regularmeeting
are not determined by standing resolution, three (3) days' prior notice is required to any Director who did
notattend the meeting at which thedate, time, andplaceof meeting wasdetermined.

Section 2. Special Meeting. Special Board meetings mustbe heldon not less than three (3) days
priornotice to eachDirector whencalledby (i) thePresident; or (ii) byanyof three(3) Directors.

Section 3. Assessments. An assessment may not be levied at a Board meeting unless a written
notice of the meeting is provided to all members at least 14 days before the meeting, which notice shall
include a statement that assessments will be considered at the meeting and the nature of the assessments.
Written notice of any meeting at which special assessments will be considered or at which rules that
regulate the use of parcels in the community may be adopted, amended or revoked must be mailed,
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delivered, or electronically transmitted to the members and parcel owners and posted conspicuously on the
property or broadcast on closed-circuit cabletelevision not lessthan 14days beforethe meeting. A written
notice concerning changes to the rules that regulate the use of parcels in the community must include a
statement thatchanges to the rulesregarding theuse of parcels willbe considered at the meeting.

Section 4. Petitionby Members. If thirtypercent(30%) of the total votinginterests petition the
Board to address an item of business, the Board shall at its next regularBoard meeting or at a special
meeting of the Board, but not later than sixty(60) days after the receipt of the petition, take the petitioned
item up on agenda. The Boardshall give all members noticeof the meeting at which the petitioned item
shall be addressed at least 14 daysbeforethe meeting, whichnotice shall include the subjectmatterof the
petitioned item. Written noticemustbe mailed, delivered or electronically transmitted to the members and
parcel owners and postedconspicuously on the property or broadcast on closed-circuit cabletelevision not
lessthan 14days before the meeting. Eachmember shall havethe right to speak for at least3 minutes on
each matter placed on the agendaby petition, provided that the member signs the sign-upsheet, if one is
provided, or submits a writtenrequest to speakprior to the meeting. Other than addressing the petitioned
item at the meeting, the Boardis not obligated to takeany otheraction requested by the petition.

Section 5. Open to Members. Members have the rightto attend all meetings of the Boardand to
speakon any matter placed on the agendaby petition of the voting interests for at least 3 minutes. The
Association may adoptwritten reasonable rules expanding the rightof members to speakand governing the
frequency, duration, and other manner of member statements, which rules must be consistent with this
paragraph andmay include a sign-up sheetfor members wishing to speak. Notwithstanding any otherlaw,
the requirement that Boardmeetings be opento the members is inapplicable to meetings betweenthe Board
or a committee and the Association's attorney, with respect to proposed or pending litigation where the
contents of the discussion would otherwise be governed by the attorney-client privilege or with respect to
meetings of the Boardheld for thepurpose of discussing personnel matters.

Section 6. Notice. Notice of all Board meetings must be posted in a conspicuous place in the
community at least48 hours in advance of a meeting, exceptin an emergency. In the alternative, if notice
is not posted in a conspicuous place in the community, notice of each board meeting must be mailed or
delivered to each member at leastseven(7) daysbefore the meeting, except in an emergency.

Section 7. Ouorum. Except where the provisions of the Declaration require action by a greater
percentage, a majority of the Directors shall constitute a quorum for all purposes; and every act and
decision doneor made by a majority ofthe Directors presentat a meeting dulycalledat whicha quorum is
present constitutes the act of the Board. Where any provision of the Declaration required approval by
two-thirds (2/3) of the Directors, the full Boardconstitutes a quorum for such action. Once established, a
quorum is effective for all purposes, notwithstanding thesubsequent withdrawal of oneor moreDirectors.

Section 8. Voting. Directors maynot voteby proxyor by secretballot at boardmeetings, except
thatsecretballots maybe used in theelection of officers.

Section 9. Minutes. Minutes of all meetings of the Boardmustbe maintained in writtenform or
in another form that can be converted into written form within a reasonable time. A vote or abstention
from voting on each mattervoteduponfor eachDirector presentat a boardmeeting mustbe recorded in the
minutes.

Section 10.Conflict of Interest. No contract or othertransaction between this Association andone
or more of its Directors, or any entity in which one or more of this Association's Directors are directors,
officers, or financially interested, is voidor voidable because of suchrelationship or interest if:

(a) Board Disclosure. Such relationship or interest is disclosed or known to the Board of
Directors that authorizes, approves, or ratified the contract or transaction by a vote or consent
sufficient for suchpurpose without counting the votesor consents of the interested Directors; or
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(b) Members. Suchrelationship or interest is disclosed or known to the Members entitled to
vote and they authorize, approve, or ratify such contract or transaction by the. requisite vote or
written consent; or

(c) Fairness. Such contract or transaction is fair and reasonable to the Association at the
time it is authorized by the Board, or the Members. Common or interested Directors may be
present at the meeting of the Board or Membership that authorizes, approves, or ratified such
contract or transaction and may be counted in determining the presence of a quorum at any such
meeting withoutrendering the contract or transaction voidor voidable.

Section 11. Adjournment. A majority of the Directors present at any meeting duly called,
regardless of whether a quorum exists, mayadjourn suchmeeting to another time and place,but notice of
suchadjourned meeting mustbe givento the Directors not present at the tine of adjournment.

Section 12.Presence. AnyDirector present at a BoardMeeting at whichactionon any matter is
taken is presumed to have assented to suchactionunless suchDirector (i) votesagainstsuchaction; or (ii)
abstains from voting because of an asserted conflict of interest. A Director's presence at any meeting
constitutes a waiver of notice of such meeting and any and all objections to the place or time of such
meeting, or the manner in which it has been called or convened, unless such Directorat the beginning of
suchmeeting objectsto the transaction of business because the meeting is improperly calledor convened.

Section 13. Information Action. AnyBoardactionthat is required or permitted to be taken at a
meeting maybe takenwithout a meeting if a written consent to suchaction is signedby all Members of the
board and filed in the minutes of the Board's proceedings. Directors are deemed presentat anymeeting for
all purposes is a conference telephone or similarcommunication equipment is used by meansof which all
persons participating in the meeting canheareachother.

ARTICLE VII .
Powers of Board of Directors

Section 1. General. The boardhas the powerto exercise for and on behalfof this Association all
powers, duties, and privileges vestedin or delegated to this Association andnot reserved to its Membership
by any provision of these By-Laws, the Articles, or the Declaration. Without limitation, the Board may
employ all managers, independent contractors, professional advisors, and employees and agents as the
Boarddeems advisable andprescribe theirduties andfix theircompensation, if any.

Section 2. Rules and Regulations. The board has the power from time to time to adopt, alter,
amend, rescind, and enforce reasonable rulesandregulations governing the use of all or any portionof the
Common Area, the Property andthe Association's activities, or either, so longas suchrules and regulations
areconsistent withthe rights anddutiesestablished by the Articles andthe Declaration.

Section 3. Enforcement. For violation of any of its rules and regulations, the Board may (i)
suspend any Member's right to services or privileges provided by this Association; or (ii) require any
Member to make restitution to this Association for any loss resulting from any violation; or (iii) take any
action described in Article II of the Declaration.

Section 4. Suspension of Members' Rights. The Board is authorized, without prior notice, to
suspend any Member's right to services or privileges provided by this Association during any period in
which such Member is more than thirty (30) days in default in payment of any assessment levied by this
Association.

Section 5. Special Assessments. TheBoardhas the powerto determine what, if any, assessments
areto be levied pursuant to Article V of theDeclaration.

Section 6. Fines. The Board has the power (i) suspend any Owner's right to use the Common
Property (otherthan private streets) and any suchrecreational or otherfacilities for a period not to exceed
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sixty(60)daysfor any infraction of the Association's rulesand regulations; and (ii) to levy fines against an
Owner, tenant, guest or invitee of an Owner, not to exceed $100 per violation of the Declaration, the
Articles, theseBylawsor any duly adoptedrule of the Association. A fine may be levied on the basisof
each day of a continuing violation, with a single notice and opportunity for hearing, except that no such
fine shall exceed$1,000 in the aggregate unless otherwise provided in the governing documents. A fine
shall not become a lien againsta parcel. In any action to recover a fine, the prevailing party is entitled to
collect its reasonable attorney'sfeesandcostsfrom the nonprevailing partyas determined by the court.

(a) A fine or suspension may not be imposed without notice of at least 14 days to the person
sought to be fined or suspended and an opportunity for a hearing before a committee of at.least
three members appointed by the Board who are not officers, directors, or employees of the
Association, or the spouse, parent, child, brother, or sisterof an officer, director, or employee. If
the committee, by majority vote, does not approve a proposed fine or suspension, it may not be
imposed.

(b) The requirements of this subsection do not apply to the imposition of suspensions or fines
uponany memberbecause of the failure of the member to pay assessments or othercharges when
due if such actionis authorized by thegoverning documents.

(c) Suspension of common-area-use rights shall not impair the right of an Owneror Tenantof a
parcel to have vehicular and pedestrian ingress to and egress from the parcel, including, but not
limited to, the rightto park.

Section 6. Indemnification. The Board has the power to provide indemnification for this
Association's officers, directors, employees (including volunteer employees), agents, and Members to the
extentand in the manner from time to time permitted by the laws of the State of Florida, except that the
Board cannot provide such indemnification for criminal intention, or willful misconduct. Except to the
extent suchdetermination fromtimeto time is reserved to the Members by the lawsof the State ofFlorida,
the Board's determination to provide or refuse indemnification is conclusive.

Section 7. Vacancies. The boardhas the power to declare the office of anyDirectorvacantif such
director is absentfrom three(3) consecutive Boardmeetings without justification or excuse.

ARTICLEVIll
Duties of Board of Directors

Section 1. General. The Boardshallsupervise all of the Association's officers, agents, employees
(including volunteer employees), committees and contractors and see that their respective duties are
properly performed. The Boardshall otherwise manage the affairs of this Association as provided in these
By-Laws, the Articles, andthe Declaration.

Section 2. Assessments. The board shall enforce collection of all assessments owed this
Association that remain unpaid for a period of thirty (30) days by foreclosure, suit, or such other lawful
procedures as the board deems advisable, in addition to imposing the sanctions provided by Article VII,
Section 4, of thesebylaws.

Section 3. Estoppel Certificates. Upon request by any interested person,the Boardshall causean
appropriate Association officerto issuea certificate as to the status of assessments with respect to anyUnit.
Such certificates shall bind this Association as of the date of issuance when properly executed by an
appropriate officer. TheBoardmaymakea reasonable, uniform charge for issuing suchcertificates.

Section 4. Budget. Withthe assistance of this Association's Treasurer, the Boardshallpreparean
annual budget and financial statements. The budget must reflect the estimated revenues and expenses for
that year and the estimated surplus or deficit as of the end of the current year. The budget must set out
separately all fees or charges for recreational amenities, Whether owned by the Association, Developer or
another person. The Boardshallprovide eachmember witha copyof the annualbudgetor a written notice
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thata copyof the budgetis available uponrequest at no charge to the member. The copymust be provided
within 10business daysafterreceiptof a written request.

Section 5. Financial Reporting. With the assistance of this Association's Treasurer, the Board
shall prepare an annual financial report within 60 daysafter the closeof the fiscal year. The Boardshall,
within 10business daysof completing the financial report, provide. each member with a copy of the annual
financial report or a written noticethat a copyof the financial report is available uponrequest at no charge
to the member. The financial report shall be prepared in accordance with the requirements of Section
720.303 (7)of the FloridaStatutes.

Section 6. Insurance. The Board shall procure and maintain in force and effect at all times,
insurance in compliance with the requirements of the Declaration. TheBoardalsomust causeall persons or
entities employed, authorized, or contracted with to collect, disburse, and manage this Association's funds,
including this Association's officers directors, anduncompensated volunteers, to be bonded or insured with
standard fidelity and errors omissions coverage for the benefitof this Association. The premiums for the
foregoing shallbe paid fromAssociation funds.

Section 7. Management. The Board may contract with the Developer or any other person to
manage the Association's affairs, in whole or in part; but no suchmanagement contractmay be for a term
longer thanone year and must be terminable by the Association for causeupon not more than thirty (30)
dayspriorwritten notice.

ARTICLE IX
Booksand Records

Section 1. Records Numerated. The Association must keep correct and complete (i) books and
records of account; (ii) minutesof the proceedings of its Members andthe Board; and (iii) a Membership
Record.

Section 2. Formality. No particular formality is required for the minutes of the proceedings of this
Association, as long, as the nature, of the. action: taken or. Defeated reasonably can be determined from
such record: Failure to maintain proper minutes of any proceedings does not affect its validity if all
requirements for any actiontaken in factweremet.

Section 3. MemberRecord. ThisAssociation's Member Recordmust show (i) the name of each
Owner and Co-Owner, if any, (ii) a proper legal description of such Owner's Unit, (iii) whether such
Owner's Member is in good standing, and (iv) the address to which notice is to be given such Owner
pursuant to theseBy-Laws.

Section 4. Book of Resolutions. All resolutions of the Member or Board, having more than
temporary effectshall be compiled from time to time into a Bookof Resolutions and topically indexed for
the future guidance of this Association's directors, officers, andMembers.

Section 5. Inspection. All books, records, and papers of this Association are open at all times
during reasonable business hours for inspection and copying by any Owner, member, or by the Developer
within 10 business days after receipt of a written request for access. Such right of inspection may be
exercised personally or by one or more representatives. Uponrequest, the Association also will furnish to
any Owner, Member or the Developer copies (certified, if requested) of any and all of its books, records
and otherpapers. This subsection may be complied withby having a copy of the official records available
for inspection or copyingin the community. If the Association has a photocopy machine available where
the records are maintained, it must provide Owners with copies on request during the inspection if the
entire request is limited to no more than 25 pages. The Association may make a reasonable, uniform
charge for suchcopiesand certification. TheAssociation may adoptreasonable writtenrulesgoverning the
frequency, time, location, notice,recordsto be inspected, and manner of inspections, but may not impose a
requirement that an Owner demonstrate a proper purpose for the inspection, state any reason for the
inspection, or limitan Owner's right to inspect records to lessthanone 8-hourbusiness dayper month. The
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Association may impose fees to cover the costs of providing copies of the official records, including
without limitation, the costs of copying. The Association may charge up to 50 centsper page for copies
made on the Association's photocopier. If the Association doesnot have a photocopy machine available
where the records are kept, or if the records requested to be copied exceed 25 pages in length, the
Association may have copiesmadeby an outside vendor andmay charge the actual cost of copying. The
Association shall maintain an adequate number of copies of the recorded governing documents, to ensure
theiravailability to members and prospective members. Notwithstanding anything contained herein, the
following records shallnotbe accessible to members or Owners:

(a) Any record protected by the lawyer-client privilege as described in Section 90.502 of the
Florida Statutes and anyrecordprotected'by thework-product privilege, including, but not limited
to, any record prepared by the Association's attorney or prepared at the attorney's express
direction whichreflects a mental impression, conclusion, litigation strategy, or legaltheoryof the
attorney or the Association and was prepared exclusively for civil or criminal litigation or for
adversarial administrative proceedings or which wasprepared in anticipation of imminent civilor
criminal litigation or imminent adversarial administrative proceedings until the conclusion of the
litigation or adversarial administrative proceedings;

(b) Information obtained by the Association in connection withthe approval of the lease,saleor
othertransferof a parcel;

(c) Disciplinary, health, insurance andpersonnel records of theAssociation's employees; and

(d) Medical recordsOfOwners or residents.

Section 6. The official Association records shallinclude:

(a) Copies of any plans, specifications, permits, and warranties related to improvements
constructed on the common areasor otherproperty that the Association is obligated to maintain,
repairor replace.

(b) A copyofthe By-Laws of theAssociation andof eachAmendment to theBy-Laws.

(c) A certified copy of the Articles of Incorporation of the Association and of each amendment
thereto.

4) A copyof the Declaration of Covenants anda copyof eachAmendment thereto.

(e) The copyof the current rules of theAssociation.

(t) Theminutes of all meetings of theBoardofDirectors andof theMembership, whichminutes
mustbe retained for at leastseven(7) years.

(g) A currentrosterof all members andtheirmailing addresses andparcel identification. The
Association shallalsomaintain the electronic mailing addresses andthe numbers designated by
members for receiving notice sentby electronic transmission of thosemembers consenting to
receive noticeby electronic transmission. Theelectronic mailing addresses andnumbers provided
byOwners to receive notice by electronic transmission shallbe removed from association records
whenconsent to receive noticeby electronic transmission is revoked. However, the Association is
not liablefor an erroneous disclosure of the electronic mailaddress or the number forreceiving
electronic transmission of notices.

(h) All of the Association's insurance policies or a copy thereof, whichpolicies must be retained
for at leastseven(7) years.
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(i) A current copy of all contracts to which the Association is a party, including, without
limitation, any management agreement, lease or other contractunder which the Association has
any obligation or responsibility. Bidsreceived by the Association for work to be performed must
alsobe considered official recordsandmustbe keptfor a periodof one (I) year.

G) The financial and accounting records of the Association; kept according to good accounting
practices. All financial and accounting records mustbe maintained for a period of at least seven
(7) years.The financial and accounting records mustinclude:

(I) Accurate, itemized, and detailed records ofall receipts andexpenditures.

(2) A currentaccountand a periodic statement of the account for each Member, designating the
nameand currentaddress of each Member who is obligated to pay assessments, the due date and
amount of each assessment or other charge against the Member, the date and amount of each
payment on the account, and thebalance due.

(3) All tax returns, financial statements, and financial reports of the Association.

(4) Anyotherrecordsthat identify, measure, recordor communicate financial information.

(k) A copy of the disclosure summary provided to prospective purchasers and as described in
Section720.401(1) of the FloridaStatutes.

(1) All otherwrittenrecordsof theAssociation not specifically included in the foregoing which
are relatedto the operation ofthe Association.

ARTICLE X
Officers

Section I. Enumeration. This Association's regular Officers are a President and
Secretary/Treasurer, who are elected, at the firstBoardmeeting following each annualmeeting, for a term
of oneyear, and until their respective successors are qualified, unless any such officersoonerdies, resigns,
is removed, or is disqualified or otherwise unable to serve. Officers must be Members of the Board of
Directors.

Section 2. SpecialOfficers. The boardmayappoint suchotherofficersas it deemsadvisable, each
of whom will hold such offices for such period, havesuch authority, and perform such duties as the board
from timeto timedetermines.

Section 3. Resignation and Removal. Any officermaybe removed by the Board with or without
cause. A resignation of any officer need not be accepted to be effective. Vacancies are filled by Board
appointment.

Section 4. Multiple Offices: The offices of Secretary and Treasurer may be held by the same
person. No personsimultaneously may holdmore thanone otherregularoffice, but anyregularofficer also
mayholdoneor morespecialoffices.

Section 5. Duties. The duties ofthe regular officers areas follows:

(a) President. The President is entitled to (i) to preside at all meetings of the Board and the
Members; (ii) sees that ordersandresolution ofthe Boardare carriedout; and (iii) signsall leases,
mortgages, deeds, and otherwritten instruments, andco-signs all checksand promissory notes.

(b) Vice President. The VicePresident shall act in place of the President if the President is
absent, unableor refusesto act.
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(c) Secretary. The Secretary (i) records the votes and keeps the minutes of all meetings and
proceedings of the Board and the Members ; (li) keeps the corporate seal of this Association and
affixes it on all instruments requiring it; (iii) gives notice of all meetings of the Board and
Members; and (iv) keeps the Members' Recordas provided in ArticleIX, Section3, of theseBy
Laws.

(d) Treasurer. The Treasurer(i) causes the receiptand deposit into appropriate bank accounts
of all Association monies anddisburses such funds as directed by the Board; (ii) signs all checks
and promissory notes of this Association; (iii)keeps proper books of account; (iv) with the
assistance of the Board, prepares an annual budget and a statement of income and expense for
presentation to the Membership at its annual meeting; and (v) reports to the Association on a
quarterlybasis as to the financial status of the Association. Any officeradditionally may exercise
such other powers, and discharge such other duties, as the Board from time to time may require
or permit.

ARTICLE XI
Procedure

Roberts Rules of Order (latest edition) shall govern the proceedings of meetings of the
Association, the Boardof Directors and its Committees.

ATTESTATION

IN WITNESS WHEREOF, the undersigned Secretary has signedthis document for the purpose of
authenticating it as the By-Laws of ROUND LAKECHALETS HOME~WNERS' ASSOCIATION, INC.,
a corporation not for profit,as adoptedby itsBoardof Directors this~day of October, 2005.

V tJ

RIDER

CONSTRUCTION INDUSTRIES RECOVERY FUND: Payment may be available from the
Construction IndustriesRecovery Fund if you losemoneyon a projectperformed under contractwherethe
loss results from specifiedviolations of Florida law by a state licensed contractor. For information about
the recovery fund and filing a claim, contactthe CONSTRUCTION INDUSTRY LICENSING BOARD,
7960 ARLINGTON, EXPRESSWAY, SUITE 300, JACKSONVILLE, FLORIDA 322II-6310, (904)
727-6530.


